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Bl UAE Makes Biggest Jump in Non-Oil Trade
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UAE non-oil exports have made F-
their biggest jump ever despite p—

some restrictions and turmoil, which
continue to cast a shadow over global
trade and caused clear bottlenecks in
ports.

Sheikh Mohammed bin Rashid, Vice
President and Prime Minister of the
UAE and Ruler of Dubai, announced
that the country's non-oil foreign
trade reached a record level in 2023,
amounting to 3.5 trillion dirhams
(about 953 billion dollars). According
to these figures, the UAE’s trade in

goods and services last year recorded a growth of about 57 percent
compared to 2022, when the volume of the country’s non-foreign,
non-oil trade reached 2.23 trillion dirhams, according to figures

from the UAE Ministry of Economy.
Source (Al-Arab Newspaper of London, Edited)

M Oil Prices Fall In Weak Trading Due to a U.S. Public Holiday

Oil prices fell in early transactions
on Monday, as markets absorbed
comments from Federal Reserve
officials calling for caution before a
possible rate cut, while transactions
were weak on a public holiday in the
United States.

Brent crude futures fell 58 cents, or
0.69 percent, to $82.89 per barrel.
West Texas Intermediate crude futures
fell 35 cents, or 0.44 percent, to $78.84
per barrel. Markets are still awaiting
the trend of demand from China after
the country's return from the weeklong

Lunar New Year holiday, while transactions remained weak due

to the Presidents Day holiday in the United States.
Source (Al-Arabiya.net Website, Edited)

IATA: Aviation Supply Chain Issues Will Last For A Few

More Years

Willie Walsh, president of the
International Air Transport
Association (IATA), has revealed that
supply chain issues challenging the
global aviation industry are likely to
persist for a few more years.

Speaking at the Changi Aviation
Summit on the eve of the Singapore
Airshow, he predicted that the global
aviation sector will grow by 3.3
percent annually over the next 20
years. While the Asia-Pacific region is
likely to lead this growth at 4.5 percent
per year during that period.

Recent data released by the International Air Transport Association
(IATA) in Africa and the Middle East (IATA) showed that
international travel in 2023 increased by 41.6 percent compared to

2022 and reached 88.6 percent from 2019 levels.
Source (Al-Arabiya.net Website, Edited)
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Foreign Direct Investment in China Records Worst

Performance in 30 Years
Foreign firms' direct investment in
China rose last year to the lowest level
since the early nineties, highlighting
the challenges the country faces as
Beijing seeks more foreign investment
to help its economy.
China's direct investment
commitments in its balance of
payments rose by $33 billion last year,
down82 percent from 2022, according
to data from the State Administration
of Foreign Exchange (SAFE).. This
measure of new foreign investment in the country — which records
cash flows linked to foreign-owned entities in China — fell to its
lowest level since 1993.
The data shows the impact of Covid lockdowns and last year's
weak recovery. Investment fell in the third quarter of 2023 for the
first time since 1998. Although it recovered slightly and returned
to growth in the fourth quarter, new funds of $17.5 billion in that
period are still one-third lower than the same period in 2022.
Source (Al-Arabiya.net Website, Edited)

Legislative Amendment Doubles Egypt's Budget in 5

Years

The Egyptian Minister of Finance,
Mohamed Maait, revealed that the
Egyptian cabinet approved a draft law
aimed at merging the state budget with
the budgets of 59 economic bodies
in Egypt. The move aims to improve
the state's fiscal indicators and raise
revenues from EGP 2.1 trillion in the
current fiscal year's budget to about
EGP 4.8 trillion.

Minister Maait explained that the
Ministry of Finance is working on
the comprehensiveness of the state's
general budget, by integrating the
budgets of economic bodies into the state's general budget through
anew budget called the general government budget. He said: "We
aim to work with the government's general budget next fiscal year,
and it will include in the first phase the budgets of 40 economic
bodies, provided that 19 budgets of other economic bodies will be
merged within 5 years."

Source (Al-Arabiya.net Website, Edited)

Non-0il Activities Boost Oman's Economic Growth in the

Third Quarter
Oman's real GDP increased by 2
percent during the third quarter of
2023. The Sultanate attributed the
increase to the increase in the value
added of oil activities by 0.5 percent,
and non-oil activities by 2.7 percent.
Preliminary data issued by the National
Center for Statistics and Information
for the National Accounts of the
Sultanate of Oman showed a decrease
in nominal GDP by 3.9 percent by
the end of the third quarter of 2023
compared to the same period in 2022.
Private sector deposits with the Omani banking system rose 10.6
percent to 19.2 billion riyals ($49 billion) by the end of December
2023.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Argentina Records First Budget Surplus in 12 Years

Argentina's budget in January posted its first surplus in nearly 12
years. New President Javier Milley continues to push for spending
cuts. January was Milley's first full month in power after taking
office in December. It ended with a positive public sector fiscal
budget with a surplus of $589 million at the official exchange rate,
and the figure includes the payment of interest on public debt.
The Ministry of Economy revealed that this fiscal surplus
(monthly) is the first since August 2012 and the first surplus in
January since 2011.

Milley is negotiating with the International Monetary Fund over
his country's $44 billion loan and has pledged to balance public
finances this year.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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